BSIDEN

THE PRESIDERT

NO CLASH, HE SAYS, BETWEEN
HIM AND BONAPARTE.

‘“The Story a Mere Invention,’’ Says Ofelal
statement From the White House—Ne
Differences Over the New York, New
Haven and Hartford Rallread Suit,

\WASHINGTON, May 28.—As was to be
expected, an official statement was issued
from the White House to-dey denying
the report published in Tae SuN of to-day
that there had been a serious difference of
pinion between President Roosevelt and
\ttorney-General Bonaparte in regard to
1 he prosecution of the New Hayen railroad.
I'he statement in the Washington despatch
1o Tk SUN, that Mr. Bonaparte had offered
his resignation as the alternative of filing
the petition against the railroad company, is
characterized as “a mere invention.” Mr,
Fonaparte has not been heard from.

[he statement from the White House
ails to take cognizance of several things
in the Washington despatch, notably the
veracious report that President Roosevelt
told Timothy E. Byrnes, vice-president of
the New Haven road, as recently as Thurs-
day last, that no suit against the road had

been determined upon by him. This state- '

ment of the President to Mr. Byrnes was
made also on several occasions subsequent
to May 10, not only th representatives of the
New Haven road but to other persons who
called at the White House to inquire about
the matter.

The whole impression made on the minds
nf those interested by what they learned
from officlal sources was that no action
would be taken against the New Haven
road,and even the most conservative were,
convinced that the case would be.dormant
until after the. Chicago oconvention and
probably until after the Presidential eleo-
fion.

It is stated in the White House denial that
the petiticn against the road was deter-
mined upon thres months ago and that the
only question sfnoe that time has been
whether the action should be initiated in
¢ onnectiout or Massachusetts. In another
part of the same denial it is said that the
question of the place of filing had arisen
veaterday, upon a reminder that the Massa-
chusetts ocourt had recently decided an
important suit in regard to trolley holdings
by steam roads.

Although it is said in to-day's White
House statement that the suit wu‘ deter-
mined upon three months Pregident
RlooeTvadmhl:; within the . m&nw-
plicit a l"gort n
newepylporl that i h.3" been determined
to sus the New Haven road.

The White House statement den the
report of differences between the nt
end Mr. Bonaparte is as follows:

The story ia a mere invention. There
was no difference whatever between the
I'resident and the Attorney-General over
the New York and New Haven suit. Yester-
day morning attention was called from
Massachusetts to the fact that the Massachu-
setts Btate courts had already acted against
the trolley lines mso far as Massachusetts
wah concerned, and the suggestion was
accordingly made that the action should be
brought in one of the other States, inasmuch
as the purpose of the suit had already been
achieved so far as Massachusetts was con-
cerned,

I'he President put the suggestion before
'he Attorney-General and asked him to
bring it up at the Cabinet meeting, which
was then but half an hour off. As a pre-
cautionary measure the newspapers that
had the announcement of the bringing of
the siy@g were asked to hold it up. The mat-
ter wils then discussed in the Cabinet and
it was decided that the mction of the State
court of Massachusetts would make no differ-
ence in the course of procedure by the Govern-
ment, and the newspapers were at once
notified that the announcement of the bring-
ing of the suit would stand. There was
no division of opinion in the Cabinet, and
not the slightest friction or even discussion
of any kind between any of the Cabinet
officers and the President or among the
('abinet offfcers themselves. The suit in
nuestion was determined on some three
months ago. The only question discussed
vesterday was as to where it should be
hrought,

—————— =

WAY HURRY THE NEW HAVEN UP.

‘ior ernment Reluctant te Walt Until August
Before Pressing Sult.

BosTOoN, May 28.—Although under the
tules of the United States t Court
the New York, New Haven Hudson
River Railroad Company and the other
defendants in the suit brought yesterday
by the United States need not file an answer
or demurrer until August it is possible that
the issues in the case may be presented
to the court earlier, either through the
voluntary action of the defendants or a
~pecial order of the court. :

The Government desires ‘to prosecute

the case with all s and may bring a
motion that the fendants be ordered
10 make a s ier answer than is pro-
vided for under the rules of court. Be-
cause of the groat amount of proof that
will be required it will be many months
hefore t.hero is a decision.

Under the bill the Government may at
dnjy time file a motion for a temporary
injunction to restrain any exeroise of oon-

trol by the New Haven road over the Boston
and Maine throu the use of the ltook
which it holdl b thh will not be

once, tion of the: Cole Ill ox-

tends to July For the present the Govern-
ment will await developments.

(CANADA’S TEXTILE TANGLE,

tiovernment Comumission to Inquire Into
Causes of Strike.

OTTawA, May’28—On the recommenda~
tion of the Minister of Labor the Governor
in council has decided to hold ad inquiry
by royal commission into the conditions
of the textile industry in Canada, with
apecial reference to the disputes at present
existing between the mill owners and their
employees. The industry, not being a
publio utility, does not come ex
within the provisions of the in
putes investigation aot, and the inv
33;1 cannot therefore take place un

measure,
The Govemmont will issue a roy.l ocom-
mission to W. L. Maockensie deputy
lt\hﬂ.m::t‘or of Labor, fomkono?‘ % as

roeumstan require. under-
stood that the employees, wbo Are now on
strike to the number of 6,000, will romrn
work pending the result of the inquiry

Accounting Ordered In Detinning Sult.

The American Canning Company was
directed by - Vice-Chanoellor Howell at

Newark yesterday to render to the Vuloan |#rod

Detinning Company an accounting of the
A profits of the former’s plants at Joilet, Iil.,
| mnd Paulsboro, N. J. It was alleged that
the American Can Company, with a former
wmplayes, named Assmans, ualswiully!
uppropriaud for the use of that corncern a
ret process for detinning owned by the
Vulcan company. The case has been in
! the courts for oevoul aun. In another

suit in chancery company is
dofendent. the notlon brought
{ans and Mark Go) on the

olaim
. that they are tho owners of the detinning
Drocess.

Brooklyn Real Estate Man & Bankrupt,

Percy T. Applegate, a Brooklyn real
, estate dealer, yuusrdsy flled a petition in
bankru{) ore United States
Chatfield, Tho lhb!lltle‘ are $84,974.80 and
the assets $14,244.82,

Judge 1

Attorney-Oeneral was .
As was the cane last loal
position may have béen very weak. There

counts on which profite were taken and there
were many stooks which the protecting
Influence of short covering earlier in the week
had weakened the market standing. A num-
ber of causes, in short, may have induced this
or that speculator to retreat from a bullish
position. The fact remsined that all of them
saw the occasion for such a retreat in the
oonclusions drawn from the Administration’s
suit against the New Haven,

Tn some very important rallroad and bank-
ing ciroles men were laughing over Mr, Bona-
parte's action agninst the New Haven. Some
of the laughter was good natured and some of
it ironical, but none of it was of the hearty,
wholuomo kind which shows content and
satisfaotion with the entire drift of things.
Such of the jokes as wers good natured were
based on the frequent pligrimages of Presi-
dent Mellen of the New Haven to President
Roosevelt, for in certain places it was ocon-
sidered rare humor that Mr. Mellen, who in
railroad oircies has ocoupied a position like
that of Jaocob Rils In socivlogical circles,
should suddenly find himself among the

bed. The humor became irony In the
oircles. of thos® who had previously been
branded as malefactors of great wealth,
Here allusions to Mr. Mellen's worship of the
prophet were sarcastically, Friende
of Mr. Harriman reminded friends of Mr.
Mellen that Mr. Harriman was once a good
and true friend of the powers at Washington
and gloated exceedingly. But both the humor
and the sarcasm Wwere accompanied by the
same market operations. The wit and the
cynic, as far as the market was concerned,
vied with one another in the sale of stocks.

Last August when stocks were being
thrown overboard by the carioad Influential
members of the Standard Oil party Insisted
that they were simply standing idly by.
They were not raiding the market, they said,
but they were perfeetly free to admit t
they were not encouraging any of thelr
friends to buy or hold on to securities of
any kind whatsoever. They were not talk-
ing yesterday, but the opinion was prevalent
in brokerage cirales that they were acting
as assiduously as possible. 1t was bélieved
that distribution of stocks taken on by them
tn the course of the last six weeks had n
earlier in the week, but the indicationd of
distribution.on a larn scale were not widely
observed until Friday, T y such indica-
tions seemed obvious to all. A broker with
very good sources of information estimated
that the Harriman-Standard Oil party had
put on the market 00,000 shares of stock in
three days. The only surprise elicited by
this statement was that the market had
sufficient strength to absorb such offerings
without a complete eolllpse of prices,

An interview quoﬂn: Mr. Mellen as aur-
prised at the action of the Administration
was compared with Mr. Harriman’s puzzled
“Where do I stand?” interrogation in the
Sydney Wehsater correspondence.

A single lot of l;l_l;ll‘ﬂ of New Haven
went at 185, 2% points off the last previous
sale.

Morethan three-quarters of a million shares
were dealt in, so that the market was quite
as active as any market since the panic.
For a Saturday session, eapecially a session
when brokers were bent on getting away
early for the festivities with the Boston ex-
change members, the market displayed
extraordinary life. Distribution of long
stock was undoubtedly the greatest stimulus,
but as this stock was distributed and the
market reacted stop loss orders were un-
covered in all the commission houses. Floor
traders and other professional operators
just naturally kept looking for these orders,
and the manner in which they found them
and ocut them loose was another reminder
of many of the days of last year., Margin
olerks had not & busier day since last rall.

“If any one here has stocks,” said the head
of a prominent commission house, “it is his
own fault. To every customer who has given
us an order we have suggested the advisability
of placing a stop loss order a few points below
the market. Most of them have done so, but
'in every advance such as that of the past six
weeks there are speculators who extend their
lines as paper profits accumulate. The
slump to-day has put many of these specula-
tors into temporary retiremeat.”

Illinois Central, which broke five points to
Tnion Pacific’s 5} points, again showed a
disposition to act in harmony with the Ilnm-
man stocks.

The reincarnation of former Secretary of
the Treasury Shaw attracted attention in
industrial ciroles, but it was not serious
attention. His comiment on the acqui-
sition of the Tennessee Coal and Irow Com-
pany by the B8Steel Corporation was no-
where considered to be,the sort of comment
he would have made last fall when he was
a trust company president. Unquestionably,
it was remarked, Mr. Shaw was then as
pleased as any one else in the financial section
over a transaction which definitely concluded
the banking troubles here and marked the
end of the panic. The criticism, it was agreed,
came with none too good grace from Mr.
Shaw, and the only notice taken of it was
by professionals, who insisted that even a
weak voloce might arouse antagonism againsé
the Bteel Corporation, with a possibility of
arousing an  Administration proceeding
against it, '

In the early part of the session brokers
and traders generally were rather pleased at
the receasion, Most of the conservative
men in the Street had deprecated the rapidity
of the advance, had insisted that it was not
warranted by general conditions, unless dis-*
oounting the very distant future, and had
predioted a reaction, The response ip these
oriticlams had been principally to the effect
that if general conditions did not warrant
an advamce toohnical oconditiens did. The
floating supply of stocks, it was said, was
small, money was easy and nothing was
simpler than the conduct of a bull campaign
under such ciroumstances. In one important
respect this teohnioal position has been
weakened. The floating supply of stooks
is no longer small. It has been augmented
by sales from investors and by the distribu-
tion of very large Jines op the part of apecula-
tors, Other oconditions remained the same
until the action against the New Haven.
The early decline was considered little more
than a ”hulth:w Wth on.” The lhun.:mk
subsequently ® pronoun: weakness
at the close, displaying m-umuly what
was thought of the proceedings, did not show
the movement to be as favorable as the
conservative traders and brokers at first
considered.

DISCRIMINATION CHARGED.

Ol1 Producers Compilain of Favers Given the
Standard Ol Cempany. [
WasHixaToN, May 28.—The National
Petroleum Assoociation, made up of oil
ucers in New York, Pennsylvania and
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APPROPRIATIONS BY FIRST-SES-
SION ABOUT $1,825,000,000.

Beats the' nmm Congrgse by More
Than $100,000,000—-House Cut the
_ Esimates $90,000,000, but the Sennte,
Added It to the House Appropriations.

Waszanaron, May a.—-‘nn firat session

of the Sixtieth Congress, just olosing, Jsu
broken the record for expenditures.

billion dollar Congress of 1891 snd uu. gy

which was roundly berated for extrav-
agance, was an economical Congreas com-
pared to those that have oome and gomne

since the of the twentieth oen-
tury, it is reduced to the piker olass in
oom with this one.

The appropriations of the Fifty-fitth
Congreas, which ended in 1000, made appro-
priations of all previous look
small. It beat the billion dollar Congress
half a billion and some millions more,
These were largely war expenditures, but
all suoceeding Congresses have done.almost
as well iri soattering public funds.

The Congrees of 1901-02 spent $1,476,000,000,
that of 1908-04 spent $1,5638,312,261 and ‘the
Fifty-eighth of 1905-08 earned
championship honors by breaking all
records with appropriations aggregating
$1,601,000,000. Its distinoction was, however,
short lived. The Fifty-ninth Congress, of
1007-08 made the Fifty-eighth and all its

predecessors look cheap with appropria-
tions of $1,800,000,000 in round figures.

llounybo(bdwdonmlm get
ciroulate ' ‘more
money than that, but thia present Congréss
went at it like a winner. The best
that the Fifty-ninth Congress ocould do
at its first session was $020,000,000. This
one goes it more than a hundred millions
better. The total appropriations for the
first year will be about'$1,828,000,000, and
the time of the Sixtieth Congrees is' only
half expired. Assurance is doubly sure
that the necessary appropriations for the
succeeding year will make the total of ex-
penditures for the Sixtieth Congress far
and beyond its nearest ocompetitor,

In justice to the House it has to be said
that it did struggle to keep down expendi-
tures, Estimates were cut right and left,
and a possible defloit in the face of the
estimates of $118,000,000 was reduged to
$19,000,000. These are the figurs. that
Mr. Buriesoen of Texas gave in his speech of
yesterday in the House. So it would seem
that the popular branch of Congress out
the estimates $09,000,000, and the Senate
offset the economy by adding about the
same amount to' the total of the House
appropriations. The estimate of what was
added by the Senate after its additional
appropriations had been chopped or elimi-
nated in conference is estimated at $88,000,-
000 on the largest appropriation bills alone,

In round numbhers the amount a pm-

tedlu'(urforﬂmna was $00,
t is $122,000, The p-nsion
lppmprinion com to last year was
from $145,000,000 to $182,000,000,
the m&nppropﬂulon from $78,000,000 to

Mﬁe from $212,000,000 to
8220000000 not udin

the ship subsidy,
which was ﬁn&lly dro ; agriculture from
$9,500,000 to $11,600.000, sundry oivil from

$110,000,000 to $118,000,000 and fortifications
from $6,800,000 to $11,800,000.

A special proprhtlon of $30,000,000 for/
public bulldi‘np helped to swell the ¢n.nd
total. Few from last year's

record were made in tho toul of 'my of the
smaller appropriation bills.

SENATORS BY POPULAR VOTE.

A Resalution Providing for It Pat te Sleep
by the Senate, 33 to 20.

WasSHINGTON, May 23.—Senator Owen
of Oklahoma stirred up the Senate to-day
by proposing that it proceed to the im-
mediate consideration of a joint resolution
amending the Federal Constitution to pro-
vide for the election of Senators by popular
vote, After a brisk debate the resolution
was referred, on motion of Senator Lodge,
to the Committee on Privileges and Elec-
tions, where it will sleep for this session.

Senator Owen demanded a roll call on
the motion -to refer it.
vailed by a vote of 83 to 20. The following
was the vote:

For Referring - Aldrich, Allison, Brandegee,
Briggs, Burnham, Burrows, Carter, Clark
(Wyoming), Crane, Cullom, Depew, Dick,
Dillingham, Foraker, Gallinger, Guggenheim,
Hale, Heyburn, Hopkins, Kean, Knox, Lodge,
lL.ong, Nelson, Penrose, Richardson, Stewart,
Warner, Warren and Wetmore, Republicans,
and Bacon, Bankhead and Smith (Maryland),
Democrals.

Aguinst Referring
Borah, Brown, Clapp,
Perkins, Piles, Smith (Michigan), and Ste-
phenson, Republicans, and Gore, Johnston,
McCreary, Newlands, Owen, Overman, Payn-
ter, Simmons and ‘l'eller, Democrats,

In urging his resolution Mr.Oweén called
the attention of his colleagues t& the faot
that Legislatures of twenty-seven States
had pemlonnl Congress for the election
of Senators J direct vote. He called the
roll of those States and asked the Senators
from each to join him in his efforts to pau
hia resolution,

BSenator Hale inquired why the Senalorn
from the States named had not upon
the instructions thus given.

“The Senators can answer that for them-
selves by their votes,” replied Mr. Owen.

“But all of them are much older in pervice
than the Senator from Oklahoma,” con-
tinued Mr. Hale.

“The Senator from Maine lhould not
condemn me for being yo\‘q
})'o-mo just as soon as [ upllod' Mr,

un-dmnnz

puhtcjn‘ thnllmlhﬂon bt;l:
nmorounn

Ankeny,
Dixon,

Beveridge,
l.a Follette,

un-ndmant
Mernd at hh L M oof god

Suawr Foraker asked
for tho 0o te Senator Hoar's
:?““‘smm“?“mmm"»’“"'m“‘“‘“‘

BEVERIDGE LOSES AGAIN.

The Senate Had Some Fun With !!l-. bat
‘Bidn't Paso His BIN. *
WaASHINGTON, myu—'l‘ho&uudo-
voted most of the night session to the con-
sideration of an omnibus bill dealing with
legislation affecting the Territories. Sena-
tor Beveridge the bill from his
Oomnlmoon Territories and Gov. Hoggatt
of Alaska came gn the floor of the Senate
and took a seat near the Senator from
Indians t» prompt him. It was evident

the
Senate with the impression that his bill was

to be He had around

Senators, g oil onm‘houbbd 3:”"‘

and t the measure would sa

rﬁlmmrofoonm. Thonhovent!ort
ve

homtoﬂuhl oosai
leumdt.huhhbﬂl " umﬂ

Mhduhnudtornﬂmwuhﬂm ]

on an obj he was not at all
and voiced his displeasure in a
called out somwrﬂdo'l

That the bill again taken :
over was
The Senate w - o

for oconsideration.
ing for
found lt in Mr.
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When information of the action of the
House on these two projects reached the
Senate the leaders got their heads together
and decided that both cases were hope
uunder the ocircumstances. In confo
with this view the Senate receded from its
ship subsidy and railway mail weighing
amendments, w.elurlnc the way for the

oat

m by the llouu on M removi

{t obstacle to apoed%oummem.n"

<

Fol minutes debate was allowed on

each oort.hosubddy on

Two mbleqrooha Mmdo

Mr, Cookran of New York, in o uon.
and the other by Mr. n-d.tof York,
lqiuhvor

One Democrat, Mr. Jones of Vlrﬂ:
0

*was won over. He voted with H

of Ahb.mnlnoup onho-uhldyueu-
ure. Th oorats who

did so. - Mr. Burdott o!';?evnda.. who jolnod

Hobeon in v
to' thdr‘-omm wlt.l'ingir (Arnr

"of Towa, a Republioan who was opposed

subsidy legislation.
Thirty-one Bepubllcuu\ veted with tbo
Democrate—Messrs. Boyd, Burwn of Ohlo.

Carey, Chaney,
son of Whooml%vh of Mlnnao
Dawson, Foss, Fuller, Gilham, !hugon.
E:Mh. Kcn:ed of lowa, Km
w, Lindbergh, ney '
orse, Murdock, heedet
of Iow Suﬂord Steonmon. Valstm
Wilson of 1llinois and Woodyard.

REFDER CALLED TO ORDER.

He Intimated That Sordid Motives Were
Behind the Support of Homestead Bill.

WASHINGTON, May 28.—A stir in the
House of Representatives was made by Mr.
Reeder of Kansas to-day when he intimated
that sordid movements were behind the
support of the homestead bill, which in-
oreases the acreage that may be held on
entry from 160 to 320 acres. The conference
report on the bill was before the House.

“Men in the West seldom send men here
who do not want what they want,” said Mr
Reeder, “and I presume that the men who
advocate this bill have hundreds of thou-
sands of acres of Western land, and they
have the American dispocmon of wanting
everything that ldJOlnl them.”

Mr. Mondell of \\g ming, chairman of
the Committee on Public Lands, called Mr.

er to order and demanded that his
words be read from the stenographer’'s
notes for a clearer understanding of them

Speaker Cannon ruled that Reeder's
statement did not oonstitute a reflection
bl)on any member of the House, in which

Mondoll uiesoed.
: déd Mondell then said tt!:;’t g’h olnnre
an possessions consis “forty
acres of semi-arid land and 160 acres of
m.nul land, bought at a tax" sale,
w ich I would be glad to sell for $100."
Reeder declared that the conferees
h&d made the bill worse than it was at
firat, when the House declined it. It was
made possible to take a homestead without
living on it. That, he declared, was the
worst loophole ever atzempted to be driven
through the land laws.

The conference report was rejected,

98 to 138,

CALLS FOR PRESIDENT'S LETTER. ‘

Feraker Would Put on Record the Threat te
Veto Bill to Relnstate Negro Soldjprs.
WasniNaTON, May 23.—Senator Faraker

made an effort in the Senaté this afternoon
to get an opportunity extended te Senator
William Alden Smith of Michigan to fur-
nish for printing in the Congressional Record
the letter Mr. Smith is alleged t® have re-
ceived from President Roosevelt regarding
the bill for the relief of the Brownsville
battalion,

“If the President has wrmen a letter to a
Senator u.yin‘f that passes
certain legislation he wxll veto it lnd 1! it is

d over his veto he will ignore it,” said
gg Foraker, “I think it is a matter of which
the Senate should take official notice,”

Mr. Bacon of Georgia asked Senator Clapp
of Minnesota to introduce a resolution
calling on the Senate Cemmittee on Privi-
leges and Elections to investigate the matter.

nator Clap f;:o replied that he did not think
the matter sufficient importance. “If
the President had written to the Benate

t require official adtion,

e has written a private

letter to a tor I 8ee no reason why we

should take note of it,” said Senator Clapp.

The matter finally went over on the de-
mand of Benator Ha.le for the regular order.

HOW WATER MUST BE LABELLED,

New, Rule Promulgated by Seecretary eof

Agricuiture Wiisen.

WasuiNaroN, May 23.—Under a ruling
promulgated to-day by Secretary of Agri-
oulture Wilson hereafter manufacturers
and mineral water dealers are to label their
product as artificial, imitation or natural
The new regulations will provide that no
water shall be labelled as a natural water

unless it shall be the same as ita .ouroo.
without additions or abstractions of any
substance or substances. The nsuuuon-
also provide that no water shall be labelled
as “medioinal water® unless it oontdnl one

on a bottle man
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SIX PER CENT. CONVERTIBLE GOLD NOTES

Nom are dated May l:t 1908, and payable on or_before May lst, 1911 interest plynblo

Nowmlnr I1st and May ist,

" Ateation 1 called to o lotter of 'W. W, Finley, Eaq., President of the Southers Rallway Company, dated Fay Hith

:
]
i
i
:
i

This fetter states, among other things, “these Notes are to be secured by

York Trust Compaay, Trustee, of the following coflateral: $20,000,000 Southern Rail-
unﬂMW%MS«hMS&M@Tm&n&JWM% ‘4%
Railway First Consolidited Mortgage 5% Bonds. The holders of Notes are to-have

convert their Notes at par into the pledged Southern

Mortgage 4% Bonds, Serles A, at the following rates: Until and including May 1, 1909, at

2, 1910, at 8236%;: and thereafter until and including May 1, 1911, at 85%, intetest in

i
i
)
7

Eey
i
s§§
il
A%
"rl'g

:
&
fog,

| Referring to the above, on behalf of the Syndicate which has purchased the above-moutioud
- ., Notes, we will receive applications for the same'at the price of 984 per.cent., '
and accrued interest, payable at our office, 23 Wall o ‘

On applkatlon,.
“ June 1st, 1908,

Street, New York, as follows :

. - .

935 ¢

' $50 per $1,000 Note
. 1,000

and accrued interbst,

| Holders of Southern Railway Company’s Two Year 50¢ Sterling Notes maturing June Ist, 1908.
- and July 2d, 1908, may deposit their Notes, and will receive preference in allotment to -
the extent of the Notes so déposited, and depositors of Notes maturing June lst,
1908, will receive-a cash payment.of $35.00 per Note, and depositors °
of Notes maturing July 2d, 1908, will receive a cash payment .
of $30.00 per Note in adjustment of difference in

+ price and interest.

Preference in allotment will also be given to registered holders of the Southern Railway Complny
_ Stock Trust Certificates making application on the special form

which may be obtained at our office.

o

The appllutlon list will be opened at 10 A, M. on May 27 1908, and will be closed at or before 3

P. M, the same day.

We reserve to ourselves the absolute right in our @iscretion to close the application list at any time without notice amd
o reject any or all applications and also to allot smaller amounts than applied for.
All applications should be made on forms which may be obtained at our office, and must -bé accompanied by s dopnk

of £50 per

1,000 Néte, or the mataring Sterling Notes of the Southern Railway Company, as mentioned above,

If no allotment is made, the deposit will be returned in full, and it only a portion of the amount applied for be lnottod

the balance of the deposit will be appropriated towards the amo

balance will be returned.

unt due on allotment.

If any further balance remains; such
Failure to pay any instalment when due will render previous payments liable to forfeiture. .

Temporary receipts will be issued pending delivery of the definitive Notes. ® L

Subscriptions will also be received and Sterling Notes maturing June Ist and July 2d may ba dopunod

at the offices of Messrs,. J. S, Mor, an & Co 22 Old Broad Street, London, E,. C.
J. P. MORGAN & CO.

Mey 19, 1008,
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PRESIDENT RECEIV FS 1 .mLT. !
The Sénate Refhises to Consider His Inland |

Waterways Bill.

WASHINGTON, May 28.—Senator Newlands | '
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REMEMBER WATERLOG

was the heading of my article in the
Herald and Sun of Friday morning— '
read it.

The BOE FACTION still holds no
stocks owing to my fear of one man
market and one man government.
When the serious bankers of the world
gave orders to retrench, we obeyed.
Save yourself on every rally before the
surrender. The battle will make finan-
oial history with its record of dea at
the bottom.

The peace terms wil bé hard. We
intend to profit thereby. SELL OUT
AND STAY out ready to BUY when I
send word to my followers and all
others tremble at the smash up.

you care to join us, send me your

e and address in strictest eonfi-
dence. Tell me how you stand and
with whom you deal. I will keep you
posted gratis by mail or by telegraph,
oolleet if you so expressly desire it, tell-
ing you when and what to buy,

CARSTEN BOE,

investment Specialist,
20 Broad St., New York.
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West Polnt Academy Biil Passed.
WasmiNGTON, May 28.—The bill for the
maintenanoce of the West Point Military
Academy for the next fiscal year will pro-
There will be no increase

"‘ta_' "‘ -.- 060,000, §3.000,000 &= " Tetes &
thatoulu lﬁ orldndly

Army and Navy Orders,

Wasumvaron, May 23.—~These army orders were
Ilssued to-day;
or, Fifteenth Cavalry,

, from Boston,
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